
City Use Only 
Date Received: 
Loan Type: 
Grant Fund #: 
Loan #: 

City of Sonora 
CDBG Reuse Program 

Rehabilitation Loan Application 
 

PLEASE COMPLETE THE FOLLOWING APPLICATION AS THOROUGHLY AS POSSIBLE, 
 CITY STAFF WILL ASSIST YOU AS NEEDED 

 

Applicant’s Name:   ____________________________________          SS #____________________ 
                               ____________________________________   SS #____________________ 
Mailing Address:        _____________________________________  
                                 _____________________________________ 
 
Property Address:   _____________________________________ 
 
Phone #: Home (         )    Work (         ) 
 
Property is to be used as:  Applicant’s Primary Residence  

     Rental - # of units _________ 
 
If Primary Residence Property - 
Number & Age(s) of persons residing in the residence: _____________/_________________ 
Is applicant permanently disabled and receiving SSI: Yes  No 
Current - Household Annual Income:  $_______________ Household Monthly Income:  $____________ 
(See attached CDBG Income Definition in calculating your household annual income) 
 
If Rental Property –  

Number of Individuals Within 
Applicant’s/Beneficiary’s Household 
With Disabilities  _____________ 

Is property currently occupied:  Yes   No  
If occupied, Tenant’s Household Annual Income: 
 Unit #_____ Income ___________ 
 Unit # _____ Income ___________ 
 Unit # _____ Income ___________ 
(See attached CDBG Income Definition in calculating your household annual income) 
 
Estimated Loan Amount Requested:  $______________ 
 
Year structure was built: _________ 
 
Repairs needed to structure:____________________________________________________(use back side if 
needed) 
 
Is there an existing mortgage on the property:  Yes   No 
If yes, Lender’s Name _____________________________ 
 Address ______________________________________________________ 
 Monthly Loan Payments $____________ 
 Remaining Balance owed on loan $_________________ As of __________________ 
 
Applicants Signature:       

_____________________________________  ___________________________________ 
          Date 
_____________________________________  ___________________________________ 
          Date 
 
I/we hereby certify that I/we have not forced any tenant to move out of a unit without cause during the previous 6 
months. 

I/we also certify that I/we have received a copy of the Rehabilitation Loan Program Guidelines. IF LOAN IS APPROVED 
ADDITIONAL INFORMATION MAY BE REQUESTED FOR STATE OF CALIFORNIA REPORTING PURPOSES 



 

This table presents the Part 5 asset inclusions and exclusions as stated in the HUD Technical Guide 
for Determining Income and Allowances for HOME Program (Third Edition; January 2005). 
 
Statements from 24 CFR Part 5 – Last Modified:  January 2005 

Inclusions  

1. Cash held in savings accounts, checking accounts, safe deposit boxes, homes, etc. For 
savings accounts, use the current balance. For checking accounts, use the average 6-month 
balance.  Assets held in foreign countries are considered assets. 

2. Cash value of revocable trusts available to the applicant.  

3. Equity in rental property or other capital investments. Equity is the estimated current market 
value of the asset less the unpaid balance on all loans secured by the asset and all reasonable 
costs (e.g., broker fees) that would be incurred in selling the asset. Under HOME, equity in the 
family's primary residence is not considered in the calculation of assets for owner-occupied 
rehabilitation projects.  

4. Cash value of stocks, bonds, Treasury bills, certificates of deposit and money market 
accounts.  

5. Individual retirement, 401(K), and Keogh accounts (even though withdrawal would result in a 
penalty).  

6. Retirement and pension funds.  

7. Cash value of life insurance policies available to the individual before death (e.g., surrender 
value of a whole life or universal life policy).  

8. Personal property held as an investment such as gems, jewelry, coin collections, antique cars, 
etc.  

9. Lump sum or one-time receipts, such as inheritances, capital gains, lottery winnings, victim's 
restitution, insurance settlements and other amounts not intended as periodic payments.  

10. Mortgages or deeds of trust held by an applicant.  

 

Exclusions 

1. Necessary personal property, except as noted in number 8 of Inclusions, such as clothing, 
furniture, cars and vehicles specially equipped for persons with disabilities.  

2. Interest in Indian trust lands.  

 
EXHIBIT “A” 

 
Annual Income Asset Inclusions and Exclusions 



3. Assets not effectively owned by the applicant. That is, when assets are held in an individual's 
name, but the assets and any income they earn accrue to the benefit of someone else who is 
not a member of the household and that other person is responsible for income taxes incurred 
on income generated by the asset.  

4. Equity in cooperatives in which the family lives.  

5. Assets not accessible to and that provide no income for the applicant.  

6. Term life insurance policies (i.e., where there is no cash value).  
 
Assets that are Part of an Active Business. "Business" does not include rental of properties that 
are held as an investment and not a main occupation. 

 
 

INCOME LIMITS 
80% of Tuolumne County Median Income – 2011 

(Area Median Income - $65,800) 
 

1 Person $35,100 
2 Persons $40,100 
3 Persons $45,100 
4 Persons $50,100 
5 Persons $54,150 
6 Persons $58,150 
7 Persons $62,150 
8 Persons $66,150 

 
(*These figures are adjusted annually) 


